SOCIALIST REPUBLIC OF VIETNAM
TIEN PHONG SECURITIES Independence — Freedom — Happiness
JOINT STOCK COMPANY e
Ho Chi Minh City, 04 April 2025

No.: 220/2025/TPS-CV
Ref:  Explanation for the Auditor's qualified
opinion on the Financial Statements
2024

To:xz THE STATE SECURITIES COMMISSION OF VIETNAM
THE VIETNAM STOCK EXCHANGE
THE HO CHI MINH CITY STOCK EXCHANGE
THE HANOI STOCK EXCHANGE

First of all, Tien Phong Securities Joint Stock Company (“TPS”) would like to send our best
regards to the State Securities Commission of Vietnam, Vietnam Stock Exchange, Ho Chi Minh
City Stock Exchange, and Hanoi Stock Exchange.

Tien Phong Securities Joint Stock Company would like to explain its qualified opinion on th
Financial Statements 2024 audited by Ernst & Young Viet Nam Limited as follows:

1. Qualified opinion on the financial statements 2024 of Tien Phong Securities Joint
Stock Company:

Basis for qualified opinion is cited as follows:

“As presented in Note 38 of the financial statements, on 25 February 2025 and 20 March
2025, bond lots BCLCH2124001, GKCCH2124001, GKCCH2124002, HISCH2124001,
and TCDH2227002 issued by the following companies: BCG Land Joint Stock Company,
Gia Khang Trading and Service Investment Joint Stock Company, Helios Investment and
Services Joint Stock Company, and Tracodi Construction Group Joint Stock Company
were temporarily suspended from trading according to the notification from Hanoi Stock
Exchange with a total value of 8,990 billion VND. These are bond lots for which TPS
serves as the advisor, issuing agent, depository registration agent, payment and transfer
management agent, and bondholders' representative. As presented on Note 8 of the
financial statements, as of 31 December 2024, the Company has service fee receivables
related to these bonds amounting to 28,025,753,424 Viet Nam Dong. Based on the current
information, we could not obtain sufficient appropriate audit evidence regarding the
recoverability of the aforementioned receivables. Therefore, we cannot determine whether
any adjustments to these figures and relevant items in the financial statement are
necessary.”

Auditor's opinion on the figures of the financial statements 2024 of Tien Phong Securities
Joint Stock Company:

“In our opinion, except for the possible effects the matters described in the “Basis for
qualified audit opinion” paragraph, the financial statements give a true and fair view, in
all material respects, of the financial position of the Company as at 31 December 2024,
and of the results of its operations, its cash flows and its changes in owner’s equity for the



year then ended in accordance with Vietnamese Accounting Standards, Vietnamese
Enterprise Accounting System, accounting guidance applicable to securities companies
and other statutory requirements relevant lo the preparation and presentation of the
financial statements.”

2. Explanation of Tien Phong Securities Joint Stock Company

On 25 February 2025 and 20 March 2025, bond lots BCLCH2124001, GKCCH2124001,
GKCCH2124002, HISCH2124001, and TCDH2227002 issued by the following
companies: BCG Land Joint Stock Company, Gia Khang Trading and Service Investment
Joint Stock Company, Helios Investment and Services Joint Stock Company, and Tracodi
Construction Group Joint Stock Company were temporarily suspended from trading
according to the notification from Hanoi Stock Exchange with a total value of 8,990
billion VND. These are bond lots for which TPS serves as the advisor, issuing agent,
depository registration agent, payment and transfer management agent, and bondholders'
representative. As presented on Note 8 of the financial statements, as of 31 December
2024, the Company has service fee receivables related to these bonds amounting to
28,025,753,424 Viet Nam Dong. As of the issuance date of the auditor’s report of Tien
Phong Securities Joint Stock Company has not yet received this service fee, so this

Joint Stock Company to recovery the above debt.

The above is the explanatory opinion of Tien Phong Securities Joint Stock Company for qui
audit opinion on the Financial Statements 2024 for service receivables related to companies with
the temporary trading suspension of bond packages.

Best regards,

TIEN PHONG SECURITIES JOINT STOCK COMPANY
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